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SIGNATURES

A Director, the Chief Executive Officer and Chief Financial Officer of the company shall sign
this Annual Report on behalf of the company. By so doing each certifies that he has made
diligent efforts to verify the material accuracy and completeness of the information herein
contained.

The Chief Financial Officer by signing this form is hereby certifying that the financial statements
submitted fairly state the company's financial position and results of operations, or receipts and
disbursements, as of the dates and period(s) indicated. The Chief Financial Officer further
certifies that all financial statements submitted herewith are prepared in accordance with
International Accounting Standards consistently applied (except as stated in the notes thereto)
and (with respect to year-end figures) including all adjustments necessary for fair presentation
under the circumstances.
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INFORMATION TO BE INCLUDED IN FORM ECSRC-K

Business.

Provide a description of the developments in the main line of business including
accomplishments and future plans. The discussion of the development of the reporting
issuer's business need only include developments since the beginning of the financial
year for which this report is filed.

FortheyearendedOctober31st,2016the Bankreporteda profit beforetax of $0.4million comparedo $0.2million
in theprior year.

Thereductionin theminimum savingsinterestrateto 2.0%,coupledwith a declinein the depositportfolio, ledto a
$0.5million savingsin interestcosts.Notwithstandinga reductionin thelendingportfolio of $8.3million or 13%,
interestincomeroseby $0.3million for 2016dueto a one-timecorrectionfor non-accruainterest.Credit
impairmentexpenseéncreasedy $0.7million, dueto the modificationin the methodologyfor assessingeneral
creditlosses. Total assetgleclinedby $10.4million or 12%mainly dueto reductionin theloansandadvances
portfolio asaresultof amortizationandwrite-off of certainnon-performindacilities. The opportunityfor new
lendingcontinuego be challengedy the unfavorableeconomicenvironmentharacterizedy low demandor
credit. Customedepositdecreasetdy $9.8million or 15%dueto the movemenbf fundsby primarily private
accountholders.

In responséo the continuedweakeconomicandmarketconditionsthe Bank continuedn its exerciseo streamline
its operationghroughoutheregionto repositionthe organizatiorto betterserveandsatisfyour clientsat optimum
efficiency.In addition,the bankrolled out it Mobile BankingApplication (App), to furtherenhancets Mobile
Bankingplatform. Technologicahdvancesrein the pipelineto improvecardproductsandpoint of salethus
enhancinglientconveniencandmakingbankingeasier.




Properties.

Provide a list of properties owned by the reporting entity, detailing the productive
capacity and future prospects of the facilities. Identify properties acquired or disposed of
since the beginning of the financial year for which this report is filed.

The companyownsthe propertyfrom whichit operatesn CharlestownNevis.

3. Legal Proceedings.

Furnish information on any proceedings that were commenced or were terminated during
the current financial year. Information should include date of commencement or
termination of proceedings. Also include a description of the disposition thereof with
respect to the reporting issuer and its subsidiaries.

GeneraBusines€CompanyLimited v. RBTT Bank (SKN) Limited

Description:Theclientallegesthatthe Bankwrongly computedhe balanceownedby it onits loanaccountaftertheloan
interestratewentthroughseveradownwardadjustments.

Commencean Septembeb, 2016




Submission of Matters to a Vote of Security Holders.

If any matter was submitted to a vote of security holders through the solicitation of
proxies or otherwise during the financial year covered by this report, furnish the
following information:

@) The date of the meeting and whether it was an annual or special meeting.

None

(b) If the meeting involved the election of directors, the name of each director elected
at the meeting and the name of each other director whose term of office as a
director continued after the meeting.

None

(c) A brief description of each other matter voted upon at the meeting and a statement
of the number of votes cast for or against as well as the number of abstentions as
to each such matter, including a separate tabulation with respect to each nominee
for office.

None

(d) A description of the terms of any settlement between the registrant and any other
participant.

None




(e) Relevant details of any matter where a decision was taken otherwise than at a
meeting of such security holders.

None

5. Market for Reporting issuer's Common Equity and Related Stockholder Matters.

Furnish information regarding all equity securities of the reporting issuer sold by the
reporting issuer during the period covered by the report.

None.

6. Financial Statements and Selected Financial Data.
Attach Audited Financial Statements, which comprise the following:
For the most recent financial year

Q) Auditor's report; and
(i) Statement of Financial Position;

For_the most recent financial year and for each of the two financial years
preceding the date of the most recent audited Statement of Financial Position
being filed

(iii)  Statement of Profit or Loss and other Comprehensive Income;

(iv)  Statement of Cash Flows;

(v) Statement of Changes in Equity; and

(vi)  Notes to the Financial Statements.




7. Disclosure about Risk Factors.

Provide a discussion of the risk factors that may have an impact on the results from
operations or on the financial conditions. Avoid generalised statements. Typical risk
factors include untested products, cash flow and liquidity problems, dependence on a key
supplier or customer, management inexperience, nature of business, absence of a trading
market (specific to the securities of the reporting issuer), etc. Indicate if any risk factors
have increased or decreased in the time interval between the previous and current filing.

(1) Liquidity Risk - Therisk of nothavingfundsavailableto pay obligationson demandandthe effectthatcould haveon thecompany.

(2) Money LaunderingRisk— Therisk thatthe companymayinadvertentlyhandletransactiongor a customeiin contraventiorof
internalandexternalanti moneylaunderingregulationsandthe effectthis could haveon the operationf thecompany.

(3) ReputatiorRisk — Therisk thatanadverseeventto the companyor any of its affiliates could affectpublic confidencen the
companyandits ability to transacbusinesgocally, regionallyor internationally.

(4) BusinesdnterruptionRisk — Therisk of a disasteisuchasafire, hurricane garthquaker flood renderingthe companyunableto
continueoperationsatleastin theshortterm.

(5) CreditRisk— Therisk of lossincurringfrom alargeloanor investment




8. Changes in Securities and Use of Proceeds.

@) Where the rights of the holders of any class of registered securities have been
materially modified, give the title of the class of securities involved. State briefly
the general effect of such modification upon the rights of holders of such
securities.

Not applicable.

(b) Where the use of proceeds of a security issue is different from that which is stated
in the registration statement, provide the following:

= Offer opening date (provide explanation if different from date disclosed in the
registration statement)

= Offer closing date (provide explanation if different from date disclosed in the
registration statement)

= Name and address of underwriter(s)

= Amount of expenses incurred in connection with the offer

= Net proceeds of the issue and a schedule of its use

= Payments to associated persons and the purpose for such payments




(©) Report any working capital restrictions and other limitations upon the payment of

dividends.
9. Defaults upon Senior Securities.
@ If there has been any material default in the payment of principal, interest, a

sinking or purchase fund instalment, or any other material default not satisfied
within 30 days, with respect to any indebtedness of the reporting issuer or any of
its significant subsidiaries exceeding 5 per cent of the total assets of the reporting
issuer and its consolidated subsidiaries, identify the indebtedness. Indicate the
nature of the default. In the case of default in the payment of principal, interest, or
a sinking or purchase fund instalment, state the amount of the default and the total
arrears on the date of filing this report.

Not applicable.

(b) If any material arrears in the payment of dividends have occurred or if there has
been any other material delinquency not satisfied within 30 days, give the title of
the class and state the amount and nature of the arrears or delinquency.




10. Management's Discussion and Analysis of Financial Condition and Results of
Operation.

Discuss the reporting issuer's financial condition covering aspects such as liquidity,
capital resources, changes in financial condition and results of operations during the
financial year of the filing. Discussions of liquidity and capital resources may be
combined whenever the two topics are interrelated.

The Management’s Discussion and Analysis should disclose sufficient information to
enable investors to judge:
1. The quality of earnings;
2. The likelihood that past performance is indicative of future performance; and
3. The issuer’s general financial condition and outlook.

It should disclose information over and above that which is provided in the
management accounts and should not be merely a description of the movements in
the financial statements in narrative form or an otherwise uninformative series of
technical responses. It should provide management’s perspective of the company
that enables investors to view the business from the vantage point of management.

The discussion should focus on aspects such as liquidity; capital resources; changes in
financial condition; results of operations; material trends and uncertainties and measures
taken or to be taken to address unfavourable trends; key performance indicators; and non-
financial indicators.

General Discussion and Analysis of Financial Condition

Theimprovementn the performancevasattributableto increasedetinterestincomeandreducedperatingexpensesThe bankwill
continueto takeeffortsto improvethe quality of its loansportfolio andmaintaineffectivecontrol over operatingexpenses.

Thebankcontinuego bevery liquid dueto low demandor creditandthe prevailinglow interestinvestmenenvironmentAs such,
costmanagementemainscritical to the succes®f thebankandeffortswill be madeto look for greaterefficienciesandto increasehe
useof lower costchannelsTo combatthelow demandor credit,the bankcontinuego reviewits productofferingin orderto align it
to clientneedsParticularly the bankseekgo enhancendleveragets digital capabilitiesn orderto becomea Digitally-Enabled
RelationshipBank.

Thebankcontinuego hold liquidity well in excesf the stipulatedreservarequiremenby ECCB. Therecontinuego beexcess
liquidity in thebankingsystemdueto low creditdemandandlimited investmenbpportunitieghatfit with the Bank'srisk profile.




Liquidity and Capital Resources

Provide a narrative explanation of the following (but not limited to):

i)

i)

i)

vi)

vii)

viii)

The reporting issuer's financial condition covering aspects such as liquidity, capital
resources, changes in financial condition and results of operations.

Any known trends, demands, commitments, events or uncertainties that will result
in, or that are reasonably likely to result in, the issuer's liquidity increasing or
decreasing in any material way. If a deficiency is identified, indicate the course of
action that the reporting issuer has taken or proposes to take to remedy the
deficiency.

The issuer’s internal and external sources of liquidity and any material unused
sources of liquid assets.

Provisions contained in financial guarantees or commitments, debt or lease
agreements or other arrangements that could trigger a requirement for an early
payment, additional collateral support, changes in terms, acceleration of maturity,
or the creation of an additional financial obligation such as adverse changes in the
issuer’s financial ratios, earnings, cash flows or stock price or changes in the value
of underlying, linked or indexed assets.

Circumstances that could impair the issuer’s ability to continue to engage in
transactions that have been integral to historical operations or are financially or
operationally essential or that could render that activity commercially
impracticable such as the inability to maintain a specified level of earnings,
earnings per share, financial ratios or collateral.

Factors specific to the issuer and its markets that the issuer expects will affect its
ability to raise short-term and long-term financing, guarantees of debt or other
commitment to third parties, and written options on non-financial assets.

The relevant maturity grouping of assets and liabilities based on the remaining
period at the balance sheet date to the contractual maturity date. Commentary
should provide information about effective periods and the way the risks
associated with different maturity and interest profiles are managed and controlled.

The issuer’s material commitments for capital expenditures as of the end of the
latest fiscal period, and indicate the general purposes of such commitments and the
anticipated source of funds needed to fulfil such commitments.

Any known material trends, favorable or unfavorable, in the issuer’s capital
resources, including any expected material changes in the mix and relative cost of
capital resources, considering changes between debt, equity and any off-balance
sheet financing arrangements.



Discussion of Liquidity and Capital Resources

TheBanks'liquidity positionremainsstablewith a healthycustomedepositbaseandindependencéom inter-companyor inter-bank
borrowings.In the eventthatadditionallyfunding needsarise the Bank continuego enjoy easyaccesdo inter-companyborrowingsto
meetliquidity needs.

Additionally, the Bank continueso meetandexceedhe Weekly ReserveRequiremenimandatedy the BankingAct, withoutissue
giventhe excesdiquid resource®nthebooks.

Thebankcontinuego be abovetheregulatoryrequirement$or CapitalAdequacywith aratio of 38%versusarequiremenbdf 8%
reflectingthe prudentuseof capitalandthe historic strongresultsof the bankin a difficult operatingenvironment.




Off Balance Sheet Arrangements

Provide a narrative explanation of the following (but not limited to):

i)

i)

Disclosures concerning transactions, arrangements and other relationships with
unconsolidated entities or other persons that are reasonably likely to materially
affect liquidity or the availability of, or requirements for capital resources.

The extent of the issuer’s reliance on off-balance sheet arrangements should be
described fully and clearly where those entities provide financing, liquidity, market
or credit risk support, or expose the issuer to liability that is not reflected on the
face of the financial statements.

Off-balance sheet arrangements such as their business purposes and activities, their
economic substance, the key terms and conditions of any commitments, the initial
on-going relationship with the issuer and its affiliates and the potential risk
exposures resulting from its contractual or other commitments involving the off-
balance sheet arrangements.

The effects on the issuer’s business and financial condition of the entity’s
termination if it has a finite life or it is reasonably likely that the issuer’s
arrangements with the entity may be discontinued in the foreseeable future.

None.




Results of Operations

In discussing results of operations, issuers should highlight the company’s products and services,
facilities and future direction. There should be a discussion of operating considerations and
unusual events, which have influenced results for the reporting period. Additionally, any trends
or uncertainties that might materially affect operating results in the future should be discussed.

Provide a narrative explanation of the following (but not limited to):

i)

Vi)

vii)

viii)

Any unusual or infrequent events or transactions or any significant economic
changes that materially affected the amount of reported income from continuing
operations and, in each case, the extent to which income was so affected.

Significant components of revenues or expenses that should, in the company's
judgment, be described in order to understand the issuer’s results of operations.

Known trends or uncertainties that have had or that the issuer reasonably expects
will have a material favorable or unfavorable impact on net sales or revenues or
income from continuing operations.

Known events that will cause a material change in the relationship between costs
and revenues (such as price increases, costs of labour or materials), and changes in
relationships should be disclosed.

The extent to which material increases in net sales or revenues are attributable to
increases in prices or to increases in the volume or amount of goods or services
being sold or to the introduction of new products or services.

Matters that will have an impact on future operations and have not had an impact in
the past.

Matters that have had an impact on reported operations and are not expected to have
an impact upon future operations

Off-balance sheet transactions, arrangements, obligations (including contingent
obligations), and other relationships that have or are reasonably likely to have a
current or future effect on the registrant’s financial condition, changes in financial
condition, revenues or expenses, results of operations, liquidity, capital
expenditures or capital resources.

Performance goals, systems and, controls,



Overview of Results of Operations

TheBank’sresultshaveshownanimprovemenbver prior yeardrivenprimarily by anincreasen netinterestincomeof $0.7million
andreducedtheroperatingexpensesf $0.4million partially offsetby anincreasan impairmentossesonloansandadvancesf $0.7
million.

Costcontrolremainedntegralto the banksresultsasstaff costsreducedy $0.6million asaresultof thebranchre-organization
exercise.

TheBankhasenvisionedhatits customersnustbe ableto bankanywhereandat anytime thatis conveniento them.As such,the
Bankwill transformitself into a Digitally-EnabledRelationshiBank. It will leveragedigital platformsto increaseclientaccessand
conveniencevhilst alsoto reducecosts.




11.

12.

13.

Changes in and Disagreements with Auditors on Accounting and Financial
Disclosure.
Describe any changes in auditors or disagreements with auditors, if any, on financial
disclosure.
None.
Directors and Executive Officers of the Reporting Issuer. (Complete Biographical
Data Form attached in Appendix 1 and Appendix 1(a) for each director and executive
officer)
Furnish biographical information on directors and executive officers indicating the nature
of their expertise.
Other Information.

The reporting issuer may, at its option, report under this item any information, not
previously reported in a Form ECSRC — MC report provided that the material change
occurred within seven days of the due date of the Form ECSRC — K report. If disclosure
of such information is made under this item, it need not be repeated in a Form ECSRC -
MC report which would otherwise be required to be filed with respect to such
information.

None.




14. List of Exhibits

List all exhibits, financial statements, and all other documents filed with this report.

RBTT Bank SKN Ltd. AnnualReport2016
Directorsbiographicainformation




APPENDIX 1 - BIOGRAPHICAL DATA FORMS

DIRECTORS OF THE COMPANY

Name: Position:

Mailing Address:

Telephone No.:

List jobs held during past five years (include names of employers and dates of employment).
Give brief description of current responsibilities

Education (degrees or other academic qualifications, schools attended, and dates):

Use additional sheets if necessary.




APPENDIX 1(a) - BIOGRAPHICAL DATA FORMS

EXECUTIVE OFFICERS AND OTHER KEY PERSONNEL OF THE COMPANY

Name: Position:

Mailing Address:

Telephone No.:

List jobs held during past five years (including names of employers and dates of employment).
Give brief description of current responsibilities.

Education (degrees or other academic qualifications, schools attended, and dates):

Also a Director of the company Yes No

If retained on a part time basis, indicate amount of time to be spent dealing with company matters:

Use additional sheets if necessary.
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	EXECUTIVE OFFICERS AND OTHER KEY PERSONNEL OF THE COMPANY

	Issuer Registration number 1: RBTT 14112001KN 
	Telephone number including area code 1:  1 (869) – 469 - 5277 
	CLASSRow1: Ordinary Shares of no Par Value 
	NUMBERRow1: 5,001,222
	CLASSRow2: 
	NUMBERRow2: 
	CLASSRow3: 
	NUMBERRow3: 
	CLASSRow4: 
	NUMBERRow4: 
	Net proceeds of the issue and a schedule of its use: 
	undefined_2: 
	Payments to associated persons and the purpose for such payments: 
	undefined_3: 
	the class and state the amount and nature of the arrears or delinquency: 
	General Discussion and Analysis of Financial Condition: The improvement in the performance was attributable to increased net interest income and reduced operating expenses. The bank will continue to take efforts to improve the quality of its loans portfolio and maintain effective control over operating expenses.

The bank continues to be very liquid due to low demand for credit and the prevailing low interest investment environment. As such, cost management remains critical to the success of the bank and efforts will be made to look for greater efficiencies and to increase the use of lower cost channels. To combat the low demand for credit, the bank continues to review its product offering in order to align it to client needs. Particularly, the bank seeks to enhance and leverage its digital capabilities in order to become a Digitally-Enabled Relationship Bank.

The bank continues to hold liquidity well in excess of the stipulated reserve requirement by ECCB. There continues to be excess liquidity in the banking system due to low credit demand and limited investment opportunities that fit with the Bank's risk profile.
	Discussion of Liquidity and Capital Resources: The Banks’ liquidity position remains stable with a healthy customer deposit base and independence from inter-company or inter-bank borrowings. In the event that additionally funding needs arise, the Bank continues to enjoy easy access to inter-company borrowings to meet liquidity needs.

Additionally, the Bank continues to meet and exceed the Weekly Reserve Requirement mandated by the Banking Act, without issue given the excess liquid resources on the books.

The bank continues to be above the regulatory requirements for Capital Adequacy with a ratio of 38% versus a requirement of 8% reflecting the prudent use of capital and the historic strong results of the bank in a difficult operating environment.

	Overview of Results of Operations: The Bank’s results have shown an improvement over prior year driven primarily by an increase in net interest income of $0.7 million and reduced other operating expenses of  $0.4 million partially offset by  an increase in impairment losses on loans and advances of $0.7 million.

Cost control remained integral to the banks results as staff costs reduced by $0.6 million as a result of the branch re-organization exercise. 

The Bank has envisioned that its customers must be able to bank anywhere and at any time that is convenient to them. As such, the Bank will transform itself into a Digitally-Enabled Relationship Bank. It will leverage digital platforms to increase client access and convenience whilst also to reduce costs.
	disclosure: None.
	information: None.
	Name: 
	Position: 
	Name_2: 
	Position_2: 
	Mailing Address_2: 
	Telephone No: 
	Education degrees or other academic qualifications schools attended and dates_2: 
	Day/Month/Year: October 31st, 2016
	Name of Reporting Issuer: RBTT BANK ( SKN) LIMITED
	Territory of Incorporation: NEVIS
	Address of Principal Office: CHAPEL STREET, CHARLESTOWN, NEVIS
	Fax Number: 1 (869) – 469 - 1493
	Check: Yes
	Description of Business Developments: For the year ended October 31st, 2016 the Bank reported a profit before tax of $0.4 million compared to $0.2 million in the prior year. 

The reduction in the minimum savings interest rate to 2.0%, coupled with a decline in the deposits portfolio, led to a $0.5 million savings in interest costs. Notwithstanding a reduction in the lending portfolio of $8.3 million or 13%, interest income rose by $0.3 million for 2016 due to a one-time correction for non-accrual interest. Credit impairment expense increased by $0.7 million, due to the modification in the methodology for assessing general credit losses.   Total assets declined by $10.4 million or 12% mainly due to reduction in the loans and advances portfolio as a result of amortization and write-off of certain non-performing facilities. The opportunity for new lending continues to be challenged by the unfavorable economic environment characterized by low demand for credit. Customer deposits decreased by $9.8 million or 15% due to the movement of funds by primarily private account holders.

In response to the continued weak economic and market conditions the Bank continues in its exercise to streamline its operations throughout the region to reposition the organization to better serve and satisfy our clients at optimum efficiency. In addition, the bank rolled out it Mobile Banking Application (App), to further enhance its Mobile Banking platform. Technological advances are in the pipeline to improve card products and point of sale thus enhancing client convenience and making banking easier.

	List of Properties: The company owns the property from which it operates in Charlestown, Nevis.
	Legal Proceedings: General Business Company Limited v. RBTT Bank (SKN) Limited

Description: The client alleges that the Bank wrongly computed the balances owned by it on its loan account after the loan interest rate went through several downward adjustments.

Commenced on September 5, 2016


	Date of Meeting: None
	Election of Directors: None
	Matters voted on: None
	Terms of Settlements: None
	Details of Matters for Decision: None
	Market for Reporting Issuer's Securities: None.
	Disclosure about Risk Factors: 
(1) Liquidity Risk - The risk of not having funds available to pay obligations on demand and the effect that could have on the company.

(2) Money Laundering Risk – The risk that the company may inadvertently handle transactions for a customer in contravention of internal and external anti money laundering regulations and the effect this could have on the operations of the company.       

(3) Reputation Risk – The risk that an adverse event to the company or any of its affiliates could affect public confidence in the company and its ability to transact business locally, regionally or internationally. 

(4) Business Interruption Risk – The risk of a disaster such as a fire, hurricane, earthquake or  flood rendering the company unable to continue operations at least in the short term. 

(5) Credit Risk – The risk of loss incurring from a large loan or investment

	Changes in Securities and Use of Proceeds: Not applicable.
	Offer Open Date: 
	Offer Closing Date: 
	Name of underwriters: 
	Address of Underwriters: 
	EC$: 
	Limitations on payments of Dividends: 
	Defaults upon senior securities: Not applicable.
	Off Balance Sheet Arrangements: None.
	List of Exhibits: RBTT Bank SKN Ltd. Annual Report 2016
Directors biographical information
	Email Address: 
	Mailing Address: 
	Telephone Number: 
	List of Jobs Held: 

	Education: 
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	Check Box8: Off


